
Purchase Contracts
UPDATED FORMS



BROKER RESOURCES

This presentation covers updates to the 
standard version of the Contract to Purchase 
Real Estate #501 and the Standard 
Residential Purchase and Sale Agreement 
#503.

The Basics



• MAR has analyzed the discourse in our industry over 
the last year, and we see a push toward including the 
negotiation of the Buyer Broker’s fee between the 
Buyer and Seller (if the Buyer so chooses to include 
that cost in their overall offer to purchase).
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Contract to Purchase Real Estate



• While Form #310 is still available 
in the MAR forms library, the 
contingency was added directly into 
the body of the updated Contract to 
Purchase.  
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NOTE: The Buyer is not obligated to include the request 
for the Seller to pay their broker as a part of their offer—
there is an option to delete this provision. However, as we 
see negotiation of payment of these fees become a more 
regular part of the full purchase negotiation, the 
contingency has been included for ease. 

Contract to Purchase Real Estate



• The acknowledgment of the fee due 
to the Broker section of the Standard 
Purchase and Sale Agreement now 
specifies payment for professional 
services to the Listing Broker from 
the Seller.
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Standard Purchase and Sale Agreement



• Separately lists a payment for 
professional services to the Buyer 
Broker, allowing that payment to be 
reflected in whole (or in part) from the 
Listing Broker, as offered through their 
Listing Agreement with the seller, 
directly from the seller or directly 
from the buyer. 

• Payment to the Buyer’s Broker may 
come from more than one source and 
is now clearly indicated.  
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Standard Purchase and Sale Agreement
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Additional resources featured in this presentation:

• Updated Contract to Purchase Real Estate #501 

• Standard Residential Purchase and Sale Agreement #503

Resources

https://www.marealtor.com/wp-content/uploads/2024/07/501-Contract-to-Purchase-RO.pdf
https://www.marealtor.com/wp-content/uploads/2024/07/503-Standard-Purchase-Sale-Agreement.pdf


• Call 800-370-LEGAL (5342) from 9 am – 4 pm
Monday through Friday

• Or email Legalhotline@marealtor.com any time
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mailto:Legalhotline@marealtor.com
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