
Listing Agreements
UPDATED FORMS



BROKER RESOURCES

The MAR Forms Advisory Committee has worked 
diligently to give MAR forms an upgrade for 
readability and clear consumer choice. 

This presentation covers updates to the standard 
version of the Exclusive Right to Sell Listing 
Agreement #709.

The Basics



• The first change to the Listing 
Agreement clarifies the duties and 
representations of both the Listing 
Broker and Seller. 

• As you discuss the Listing Agreement 
with your client, you should find it 
easier to work through the scope of 
representation. 

REMEMBER: Use the contract as 
your guide. 
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Exclusive Right to Sell Listing Agreement



• NAR’s preliminary settlement makes it 
plain that each representation 
agreement must contain clear 
disclosure that commissions are not 
set by law and are negotiable. 

• In addition, the updated Listing 
Agreement takes on a new method for 
compensation allowing the Seller and 
Broker to negotiate separately for the 
Listing Broker’s scope and cost of 
services, provided solely as the Seller’s 
representative (paragraph 4).
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Exclusive Right to Sell Listing Agreement



• To address the offer of a Buyer Broker’s 
fee, the Seller is first asked if they would 
like to make the offer (paragraph 5).  

• If Seller agrees and authorizes the Listing 
Broker to offer the Buyer Broker a fee, the 
new form, Authorization to Offer Buyer 
Broker Compensation Addendum, will be 
completed and attached. 
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• In this two-step process, the choice of the Seller is preserved as a term 
of the underlying agreement. The Listing Agreement is unencumbered 
by unnecessary paragraphs for those Sellers who choose not to do so, 
and the addendum further defines the scope.  

Exclusive Right to Sell Listing Agreement



• This Compensation Addendum is new 
and makes the conversation of Buyer 
Broker compensation more detailed 
and transparent. 

• By asking the question in the Listing 
Agreement and completing this 
Addendum, the Seller’s choice is clear 
and signals a more thorough 
conversation on the topic.
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Authorization to Offer Buyer Broker
Compensation Addendum



• This Addendum provides that 
separate, and in addition, to the fee 
set forth in the Listing Agreement, the 
Seller is authorizing the Listing Broker 
to offer a Buyer Broker’s fee.

• The Addendum also provides an 
opportunity to show the Seller what 
the total payable fee will be. 
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Authorization to Offer Buyer Broker
Compensation Addendum



• The fee is only payable in the event 
there is a Buyer Broker who procured a 
ready, willing, and able Buyer. 
Otherwise, the fee in the Addendum 
shall be returned or retained by the 
Seller at the time of closing. 
AND

• If the Buyer requests additional funds 
for their Broker than what is reflected in 
the Addendum, those monies will be 
negotiated between Buyer and Seller.
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Important:
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Additional resources featured in this presentation:

• Updated Exclusive Right to Sell Listing Agreement #709 

• Addendum – Broker Offer of Compensation #709

• Disclosure - Existing Exclusive Right to Sell Listing Agreement

Resources

https://www.marealtor.com/wp-content/uploads/2024/07/709-Exclusive-Right-to-Sell-LIsting-Agreement.pdf
https://www.marealtor.com/wp-content/uploads/2024/07/709-Addendum-Broker-Offer-of-Compensation.pdf
https://www.marealtor.com/wp-content/uploads/2024/07/Disclosure-Existing-Exclusive-Right-to-Sell-Listing-Agreement-RO.pdf


• Call 800-370-LEGAL (5342) from 9 am – 4 pm
Monday through Friday

• Or email Legalhotline@marealtor.com any time
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